MR.  ASQUITH'S FIRST BUDGET         263

experiments in that direction and apparently are
contented with them. I express no opinion of my
own as to the probable results of an inquiry. I am
satisfied it ought to be held and held without delay/'

These remarks, it may here be noted, reflected the
opinion of the new House of Commons, an opinion
which had, as we have seen, been already strongly
represented in its predecessor. Not only equity but
'imperious demands for increased contribution from
the well-to-do classes pointed in the direction of the
changes foreshadowed in these words; and a select
committee appointed in accordance with Mr. Asquith's
promise commenced its proceedings under the chair-
manship of the late Sir Charles Dilke early in the
month of May, and published its report in the course
of the summer.

In closing his statement Mr. Asquith again reminded
the committee that he and his colleagues had coine
into office at so recent a date that many of the govern-
ing factors of the case had already then been fixed.
"I should like to see," he concluded by saying,
" more attempted and more done than I can attempt
or do this year in the reduction of expenditure, in
the repayment of debt, and in the readjustment of
the incidence of taxation." The budget was, in
fact, what Lord Ripon described it in the House of
Lords a "provisional" one, but its author was fully
justified in claiming that "within the limits of his
possibilities he had tried to do whatever he could to
maintain the national credit and to deal out even
justice and to preserve the balance of proportion
between obligations and claims."

In the discussion which followed Mr. Asquith's